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An estate plan is the process of arranging for the disposal of an estate and preparing for the
unexpected. If you die, become terminally ill or incapacitated, your estate plan precisely directs
how to handle your personal, financial and medical affairs. Your personal estate consists of
everything you own – homes, insurance policies, retirement accounts, investments, bank
accounts, automobiles, collectibles and other personal assets. Your estate plan gives you control
and peace of mind that your assets are going to be passed down as you intended. Without proper
planning, state laws dictate what will happen to your personal assets regardless of what you
intended to leave to a spouse, child, family member or charity.
Under current laws, diligent planning can reduce your estate taxes. The first $5.25 million of
your estate is exempt from federal estate taxes, with all remaining assets subject to a 40% tax
rate. Many individuals want to ensure their assets stay in the family. An estate plan can arrange
for funds to pay any debts, taxes or expenses you leave behind. This ensures that your loved ones
do not incur any of your financial burdens when you’re gone. Putting your loved ones through
the tedious process of probate court (also called a surrogate court) after you’re gone is something
most individuals want to avoid. Certain estate strategies can avoid a long, expensive probate trial
that can cause heartache, family conflicts and loss of privacy for your surviving family members.
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Six Steps to Your Estate Planning Process
1. Start planning now! Don’t procrastinate with starting your estate plan; instead, take
advantage of estate strategies available while you’re alive.
2. Calculate the value of your estate by simply adding up everything you own and
subtracting your debts. Repeat this process annually because asset values are constantly
changing.
3. Set goals for your plan – Who will inherit your assets? When? How? Your estate plan
will make certain your wishes are carried out in a timely and tax-efficient manner.
4. When creating your plan keep in mind every individual has a different situation. When
meeting with your adviser they may recommend wills, trusts, power of attorney,
healthcare directives, insurance policies and other estate planning tools.
5. Verify account beneficiaries on all of your accounts. Beneficiaries on insurance
policies, 401(k)s, IRAs and annuities will typically inherit those assets no matter what it
says in your will.
6. Reassess your plan annually. Your estate plan should be updated when you move to
states with different laws or when you experience major life changing events such as
change in marital status, family death or a significant increase in net worth.
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About HighMark Wealth Management
HighMark Wealth Management specializes in providing customized wealth management solutions for public and
private companies, high-net worth clients and their families. The firm bases its client relations on collaboration, the
extensive experience of its principals and creative thinking. Every member of the team at HighMark Wealth
Management is an accomplished professional, able to perform in a results-driven atmosphere and provide clients
with consistent service of the highest quality. You can learn more about our firm by visiting our website, reading our
blog and by subscribing to our newsletter.
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Past performance does not guarantee future results.
Diversification does not guarantee investment returns and does not eliminate the risk of loss.
Opinions offered constitute our judgment and are subject to change without notice, as are statements of financial market trends, which are based
on current market conditions. We believe the information provided here is reliable, but do not warrant its accuracy or completeness. This material
is not intended as an offer or solicitation for the purchase or sale of any financial instrument. The views and strategies described may not be
suitable for all investors. This material has been prepared for informational purposes only, and is not intended to provide, and should not be relied
on for, accounting, legal or tax advice.
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Tax Advice Disclaimer
The information on this website should not be used in any actual transaction without the advice and guidance of a professional Tax Adviser who
is familiar with all the relevant facts.
Although the information contained here is presented in good faith and believed to be correct, it is General in nature and is not intended as tax
advice. Furthermore, the information contained herein may not be applicable to or suitable for the individuals' specific circumstances or needs
and may require consideration of other matters.
HighMark Wealth Management LLC assumes no obligation to inform any person of any changes in the tax law or other factors that could affect
the information contained herein.
IRS Circular 230 Disclosure
Pursuant to the requirements of the Internal Revenue Service Circular 230, we inform you that, to the extent any advice relating to a Federal tax
issue is contained in this communication, including in any attachments, it was not written or intended to be used, and cannot be used, for the
purpose of (a) avoiding any tax related penalties that may be imposed on you or any other person under the Internal Revenue Code, or (b)
promoting, marketing or recommending to another person any transaction or matter addressed in this communication.
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